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EBL X INVEST SCSp, SICAV-RAIF

^ Portfolio Breakdown
Unique investment opportunity into a strategic-run, “core” renewable energy 
infrastructure SICAV-RAIF fund focusing primarily on a set of already secured, 
diversified, high-quality solar PV projects and complementary, other renewable 
energy assets in mature Western European markets and Switzerland, offering 
an attractive target IRR of 6-9%¹ and full compliance with Article 9 of the SFDR.2

Investment Highlights

125 years in energy infrastructure,  
30+ in renewables:
EBL relies on a century in the energy 
sector and three decades in green energy 
investments.

Very attractive risk-return profile:
Defensive, combining the key qualities  
of the core infrastructure asset class with 
the full visibility on the specific asset 
portfolio.

Solar focus, complemented by energy  
storage, onshore wind and district heating: 
Prioritizes solar PV as it is the most estab-
lished renewable energy technology and 
the fastest-expanding renewable sector.

Secured, diversified ~ 1 GW portfolio  
of high-quality assets:
Pre-identified and selectively sourced, 
attractive market projects ensure highest 
transparency, low investment risk, and 
predictable, fast fund deployment.

Proven investment success: 
More than a decade of successful  
investments jointly with reputable,  
institutional Swiss investors.

Dedicated, highly experienced team, 
and fully committed fund sponsor:
Up to EUR 110 million pre-investment into 
the development pipeline and EUR 50 million 
commitment into the fund by EBL.

ESG and energy transition commitment: 
Fully SFDR Article 9 compliant, supporting 
global ESG efforts.

• Technologies: Solar PV, Solar PV & energy storage, onshore wind, district heating

• Countries: Germany, Italy, Spain, Switzerland

• No. of targeted investments: 20–30

Portfolio

→ Exclusively focused on renewable energy infrastructure

→ Art. 9 SFDR compliant

→ Multidimensional diversification: proven technologies, Western European markets, 
already secured project pipeline

→ Defensive risk profile: 100% core, no terminal value risk

→ Majority brownfield

→ Stable and predictable cash flows, large inflation protection

→ Cost efficient structure, very competitive fee levels

→ ~ 1 GW of assets are already secured, access to attractive market projects

Key Facts

¹ Target IRR: Actual return can deviate hereof and change over time. Past performance is not a reliable indicator of future 
results. The value of an investment can go down as well as up and is not guaranteed.

2Article 9 SFDR: Please scan QR-Code on page 2. 
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Disclaimer

For marketing and information purposes by EBL Infrastruktur Management AG, CH (EBL-IM), a manager of collective assets registered under the laws of Switzerland.

This document is for information purposes only and is not intended to be construed as a solicitation or an invitation to make an offer, to conclude a contract, or to buy or sell any securities or related financial 
instruments. It is not intended to provide and s hould not be relied on for accounting, legal or tax advice, or investment recommendations. This information pays no regard to the specific or future investment 
objectives, financial or tax situation or particular needs of any specific recipient. Reliance should not be placed on the views and information in this document when taking individual investment and/or strategic 
decisions. An investment in a EBL-IM financial instrument or financial product should only be made after reading the related legal documents such as private placement memoranda, prospectuses, annual and 
semi-annual reports, etc. The financial instrument described herein is only eligible for subscription by Swiss Professional Investors as defined in Kollektivanlagengesetz KAG (Federal Law on Collective Investment 
Schemes) and Finanzdienstleistungsgesetz FIDLEG (Financial Services Act FinSA).

Past performance is not a reliable indicator of future results. The value of an investment can go down as well as up and is not guaranteed. All investments involve risks including the risk of possible loss of prin-
cipal (cf. General and Specific Risk Sections of the respective placement memorandum). Commissions and costs have a negative impact on performance. If the currency of a financial instrument or financial 
service is different from your reference currency, the return can increase or decrease as a result of currency fluctuations. The sustainability-related aspects of the fund can be viewed on the website of the 
management company. The Management Company may decide to discontinue the arrangements it has made for the distribution of the units of its collective investment undertakings in accordance with Article 
93a of Directive 2009/65/EC. Further information on investor rights is available on the management company’s website: https://www.ipconcept.com/ipc/en/investor-information.html

Information herein is believed to be reliable, but EBL-IM does not warrant its completeness or accuracy. Some information quoted was obtained from external sources we consider to be reliable. No responsibil-
ity can be accepted for errors of fact obtained from third parties, and this data may change with market conditions. The details and opinions contained in this document are provided by EBL-IM without any 
guarantee or warranty and are for the recipient’s personal use and information purposes only. Regions/sectors shown for illustrative purposes only and should not be viewed as a recommendation to buy/sell. 
The opinions in this material may include some forecasted views. We believe we are basing our expectations and beliefs on reasonable assumptions within the bounds of what we currently know. However, there 
is no guarantee than any forecasts or opinions will be realised. These views and opinions may change.

The document is not intended for distribution to or by persons ore entities with nationality of or with their residence domicile or registered office in a State or Country in which such distribution, publication, 
making available or use is contrary to laws or other regulations. Particularly, this document nor any copy thereof may be sent to or taken into the United States or distributed in the United States or to a US Person.

This document may not be reproduced, redistributed, or republished for any purpose without the written permission of EBL-IM.

Key Terms

Fund structure Luxembourg SICAV-RAIF

Asset class Infrastructure (Art. 53 Abs. 1 lit. dbis BVV 2)

SFDR 2019/2088 Article 9 product

LEI code 5299006KRZE9EGQFK851 

1st closing January 2024

Total capital commitment (to date) EUR 106 million

Target fund size EUR 250 (hard cap EUR 500 million)

Target IRR (net)¹ 6–9%

Maturity 26 years (2050, plus 2 + 2 years)

Investment period 4 years (end of 2027, extendable by 1 year)

Min. investment ticket EUR 1 million

Distributions Annual

Management fee 60 basis points on paid-in capital  
(additional 9,000 EUR/MW per executed investment)

Performance fee None

TER KGAST c. 83 basis points on paid-in capital /  
c. 105 basis points on average NAV 

Initiator EBL (Genossenschaft Elektra Baselland)

AIFM  IPConcept (Luxembourg) S.A.

Depositary bank DZ-PRIVATBANK S.A., Luxembourg

Fund Manager
EBL Infrastruktur Management AG (EBL-IM) 
is a manager of collective assets registered 
under the laws of Switzerland, supervised 
by the Swiss Financial Market Supervisory  
Authority FINMA. EBL-IM is a fully owned 
subsidiary of EBL, an independent and pri-
vate cooperative in Baselland, Switzerland, 
founded in 1898.

EBL is an energy supplier in the Canton of 
Baselland and other cantons and an active 
investor in renewable energy in Baselland, 
Switzerland and Europe for more than  
30 years. Since 2010, EBL invests togeth-
er with qualified Swiss investors in CSP 
generation plants in Spain and Italy. EBL 
Fernwärme AG, founded in 2012, has in-
vested in five Swiss district heating sys-
tems and therefor collected CHF 49 mil-
lion from 3rd party investors. EBL Wind 
Invest AG raised EUR 117 million from 
six highly reputable Swiss investors and  
invested in 14 onshore wind parks with  
150 MW in Germany. In total, the external 
funds from 3rd party investors managed 
and invested by EBL into renewable energy  
currently amounts to EUR 680 million.

¹ Target IRR: Actual return can deviate hereof and change over time. Past performance is not a reliable indicator of 
future results. The value of an investment can go down as well as up and is not guaranteed.
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